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Gemstone Origin Report
Report #: 74558500417
GR ID#: R114029
Shape: Oval Mixed
Color:  Deep Red
Species: Natural Corundum

Variety: Natural Ruby

Geographical Origin: Greenland

COMMENTS: Greenland Ruby
rubies are heat treated. Treatment
is permanent and non-reversible.

Rough Weight:  Polished Weight:
5.35 CT 1.77 CT
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TERMS AND CONDITIONS

This report (“Beport”), provided by Gemological Science International
("GSI"), a grading and appraisal organization, is given to the Purchaser
subject to the following terms and conditions to which the Purchaser
agrees.

This Report is not and shall not be regarded as a warranty of grading
characteristics, or a recommendation of purchase, or a guarantee that
any valuation listed will result in a sale at such price. The value(s)
expressed is based on the appraiser's best judgment and opinion and on
current information, excluding all taxes, on the date indicated. No
opinion is hereby expressed as to any past or future value unless
otherwise stated. The date indicated is the date the appraisal was
completed and is the appraisal s effective date.

Valuation information or grading contained in this Report is based on the
application of the testing equipment and system used at the time the
article(s) is examined. The carat weight, clarity grade, color grade and
proportions of mounted gemstones can only be estimated; reasonable
differences in opinion may result from factors such as lighting, %ruding
techniques, Ily%e and condition of the equipment used, and the ability and
experience of the gemologist or appraiser and may differ in the future as
a result of changes and improvements in techniques and equipment. In
addition, appraisals consider the range of prices at different retailers and
marketing organizations.

ABny other use, such as for investment purposes, renders the BeFort and
the value conclusion null and void.GSI can provide this Report for a
relatively small fee compared to the present and potential value of the
article(s) described herein only because this Report is subject to the
following limitations on GSI's liability and the limitations described
herein, all of which extend to Purchaser for whom this Report was
pll;epured and to every other person to whom this Report is distributed or
shown:

GSI and its employees and/or agents shall not be liable for any loss,
damage or expense for any error in or omission from, or for the issuance
or use of this report, even if caused by or resulting from the negligence or
other fault (except fraud, willful misconduct or gross negligence) of GSI or
any of its employees and/or agents, and (2) in any event, GSI and its
employees and/or agents shuH not be liable for special or consequential
damages for any error in or omission from, or for the issuance or use of
this report, or for any error in or omission from this report caused by the
acts of others, even it advised of the possibility of such damages. in no
event shall GSIs or its employees and/or agents liability for any damages
ever exceed the amount paid to GSI to prepare this report, regardless o
the form of action whether in contract, negligence, strict liability, tort,
products liability or otherwise.

Notice: appraiser's bona fide opinions as to the value of jewelry items
may vary up to 25%. This Report is to be used solely for the purpose
stated herein and may not be made public, in whole or in part, without
express written apgrovul from GSI. Purchaser shall not use or reproduce
GSI's name, or trademarks or logos, in whole or in part for advertising or
promotion without the express written permission of GSI.
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